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-manager of another large store nd-l

vanced a more pessimistic view.

“1t stands to reason,” he declared, |
“that merchants cannot go on selling |
at prices below wholesale cost, or much |
lower than honest merchants have heen
selling for during the past few weeks. |

“The customers of this store have not
objected to our prices, which are based
on the same ratio of profit we havae |
mada for years. This price cutting 13:
just a flurry of hysteria. Merchants are |
losing their heads. The production i3
subnormal, labor is scarce and delivery |
of goods uncertain. Prices gradually |
will begome lower, but the aituation |
will depend much on the law of supply
and demand.”

Reaction Is Fredicted

The largest retailer of ghoes in this
city deelared the merchants are doing
all possible to meet the public's wishes
for lower prices, but he predicted dras-
tic cutting will create a bad reaction.

“In other words,” he added, “unless
merchants have been making teo much
profit on their shoes they will be forced
digilluzion the public after the
spring sales are over, with prices near-
Iy as high or as high as they wers be-
fore tha reductions.”

On the other hand, it was indicated
vesterday that American merchants
were just in time with their cuts on
men's suits, because a British concern
had hegun to invade the New York
market with suits at 818, rogardless of
wmport duties. The offer was made to |
New York corporalions in behalf of
their employees, and firet to take ad-
vantage were the New York Life In-
surance Company, the Metropolitan
1.ife Insurance Company and a largno
harveater corporation. Fifteen hundred
auity were ordered by the life insur-
ance companics.

The clothing, according to Alex Tee
Wallau, American representative of the
English company, is part of the British
government's stock of five million suits |
mede for its civillan army. . |

“Five million suits,” explained Mr,
Wallau, in his olices at 1182 Broadway, |
“were matde up for the men retiring
from the army, but the army was de-
mohilized so rapidiy that the govern-
nent could not supply the clothes. It
accordingly gave the soldiers the op-
tion of taking a sum of money or a
suit, The War Department had about
500,000 suits left on its hands. We
have about 350,000 of these, which we
are offering only to emplovers of lnbar,
so they will reach the wearers exclu-
sive of a trading profit.” ) .

J. P. Bird, president of the ,\a?n.m._'-ll
Association of Manufacturers, now in
annual session at the Waldorf, sees a
riy of hope for inereased production,

This proposition of reducing prices
is going to cause an armistice in buy-
ing among both manufacturers and re-
tailers,” sodd Mr. Bird, “They beliove
that, by letting up on buying, produc-
tion will have an opportunity to catch |
up.” |

Informatien from New York whaole- |
sale dry goods cireles yesterday inrh—l
cated that American m{’nl.'lmnlg gen-
erally have decreased buying to such
an extent that the whoelesalers will not
draw heavily on tho manufacturers for
same time tp eome. The silk markot

wae reported almost at a standetill and
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Women Urged to Combat
Proposed Style Changes

Longer Skirts and Coals Plan
to Keep Prices Up, Says De-
partment of Justice Aid
COLUMBLUS, Ohio, May 18  Fash- |

ion's decree that women's skivts and

coats must be longer, as adopted by

the Nutional Cloak, Sujt and Skirt
Manufacturers' Associntion in  Cleve-
land lust week, is looked upon as a

means to keep up the price of women’s
elothing by the department of wom-

en’'s activities of the Department of
Justice, The eull has hbeen 'sent out
for women teo  fight the proposed

chunge by wearing their old clothes,

In o telegram to Mrs, W, P, Sharp, of
Columbus, stpte chairman of women's
uctivities of the Department of Jus-
tiee, Edith €. Strauss, of the Wash
ton affice, urges wonien to lay
their spring and winter elothes “with
& determination te wear them next
fall and winter unless there is a rad-
ical drop in the cost of women's gar-
ments."

The telegram calls attention to the
action of the Nntional Cloak, Suit and
Skivt Manufacturers' A<sociation in b
edopting the new styles, and the dee-|
laration of M, Printz, Cleveland, chair- |
man of the associuntion, that the 1?1‘51‘1:‘

|
|

of women’s garments will be higher
next fall.

“These two statements are intended
to nullify the efforta of you and the
women of wvour state to bring down
the enat of women's gurments. This i3
an appavent effort to hiring aboul an
increased price by radical ehanping of
the present styles,”" the telegram says. |
It coneludes: |

“The women of this country can pre-
vent this inerease in prices, as well asz
bring about an actual reduction in
prices, by their continued sanno and
conservative buying, They should wear |
old clothes until prices are reduced.” |

Clothing Prices Drop,
Sugar Up, In California
Special Dispateh to The Trilmne

SAN FRANCISCO, May 18.-—San

FPrancisea and Oakland merchanta te-

per eent in many instances since they |
joined in the price cutting movement,
Food rates, however, are not taking the
downward tendeney that prevails in

While men’s and women's wearing ap-
parel prices dropped 20 or 30 per cent,

ir.hv sugur refiners announced to-day an
| advance of wholesale rates from $22.75 |
|
1

u hundred pounds to $23.25, making the |
tharge to t{m consumer nbout 26% cents
i pound. The quotations on ham and |
biacon alse have tuken a decided advance, |

A department store, which advertised

U. S. Will Investigate
High Butter Prices

The United States District At-
torney intends to find out why
butter is selling at 60 cents a
pound wholesale and for from 70
to 77 cents a pound retail, when
the best month for dairy farmsis
approaching. Two hundred and
eighty tons of butter sent to Ger-
many by Armour & Co. was re-
turner {o this port yesterday on
the steamship South Pole, the
German dealers refusing to ac-
cept it because the price was too
high.

Armin W. Riley, who conducts
the raids of the Department of
Justice againgt  high prices,
thinks a talk he had with mem-
hers of the Retail Clothiers and
Furnishers' Association at its
dinner two wecks ago had a lot
to do with the reduction in cloth-
ing prices.  He prophesied yes-
terday the price of clothes was
in for “a hard fall all along the
line."”

cuts in all goods, announced its sules |

for the first day exceeded $300,000, an
inerease of more thun B0 per cent over
its next hest reeord: Other big stores
say their increases ran from 40 (o 50
per cent.

| It is the opinlon of the leading mer- |

thants that prices will continue down-
| ward, and that all commoditiea will be
| affected.

Omaha Price War Swamps
Big Department Stores

Special Dispateh to Tha Tvibune
OMAHA, Neb, May 10.—All retail
| business has been enormously increasdd
by the price war in which the leading
| #tores here have been participating this
| week. Virtually all of the business done
15 limited only by the number of clerks
and employees. “Our business iz bet.
ter than during the Christmas shopping
genson,” said E. M, Reynolds, head of
| one bhig department store,
“We have an enormous increase,” re-
| ports Burgess-Nash Company, one of
the largest steres. “The per cent of
| increase i3 so great we are afraid to
| name it
mous businesa.”
Brandels Stores, the largest west of

lhf‘l Missouri River, rveports capaecity
business., “More business than we can
handle,"” said the manager, “If we

could doubie our number of elerks, we
could Keep them busy."”

| The price war now includes virtually
all lines except foodstuffs, the only drtfp
in food prices being at one restaurant,
where & cut of 80 per cent has been
mude,

Boston: Merchants Still
Cling to High Prices

RﬂSTﬂ;\'. May 19.—Whila the wava
of prico culting that Is sweeping over
the country has yet to make any
marked  impression in  this section, .
signs are not lacking that the mer-
chants rvealize it is but a question of |
time when it hits them,

A handful of the more wide-nwake
tradesmen are already out with adver- |
tisements announcing price retltlctinnsl

10 to 80 per cent, and|
lavgely in  clothing and footwear. |
They are reaping their reward in in-
cressed patronage. But the great bulk

We are doing simply an enor-
|

of merchants have
writing on the wall, stubbornly cling-
ing to prohibitive prices, with the re-

sult thut their storez are slimly patron- |

ized,

Bankers Asked Not to Lend

For Speculation in Food
KANSAS CITY, Mo, May 19 —The
biankers of the country are determined
there shall be no more $25 shoes and

| £160 clothes, Richard 8. Hawes, of St

yet to vead the hand |

| Louis, president of the American Bank-
ers’ Association, told the annual con-
vention of the Miasouri Bankers' As-
gucintion here to-day.

| e urged the bankers to refrain from
lending money fur speculntion in faod
and land,

TEXARKANA, Ark., May 19 A =ale
of §12 shoes at $4.45 was announeed by
a lurge shoe store here to-dav,

Baltimore and St. Puaul
Mercehants Slash Prices

| Special THepetch to The
BALTIMORE, May 19, Denlers in
| elothing and shoes here are advertising
| reductions of 10 te 20 per cent,
large department

Trilipen

store to-day adver-
tized reductions of 20 per cent in overy-
thing but graceries. There his been na
avidence of decline in the price of food,

ST, PATIL, May 19.—A wholesale mil-
linery concern here announced to=day 11
would open its doors to retail trade wnd
digpose of $1,300,000 worth of stock at

prices nt least 50 per cent less thun pro- |

| vailing retuil prices.

Pittsburgh Stores Begin

Advertising Reductions |

Speelal Digpateh te he Tribipnn

PITTSBURGIL,  May 10.-A pro-
nounced disposition to join in the price
f"!!un'tinn movement wrich is sweep-
ing other parts of the eountry was oh-
servalgle vo-duy  among Pittshurgh's
larger stores,
noted sporadie instances only of price
cuts and it had been deelaved by the
heuds of department stores that there
was no intention of introducing o gen-
ceral poliey of lowering prices.

In eontrast with statements  mnode
carlier in the week, this ovening's
newspapors teem with advertizonients

offering big concessions to  huyers,
Soma of thiese appear in the guise of
“snlea" of various sorte,

A department store offers its entira
| stock of bovs' elothing at 75 per ecent
j off regular marked prices. Drosses at

2476 are declared to represent a re-

TRIBUNE, THU

110 cents; fresh epuntry eggs, 46 cents;
| granulated sugar, 19 contls.

Lions

|
One

Hitherto there has heen |

MAY

duction of $10. Women's low shoos are
§6,85,

A woman's store announces reduc-
tions of one-fourth, one-third and one-
half on gowns,

Another, irm offers $10 off on_all
men's #uits, whila another atore offers
the entire stock of men's elothing of a
well known brand at 20 per cent off.

Downtown grocers and meal dealers
advertise what look like bargnina thess
days, Ilere are some of them; Plute
halling hieef, 8 cents a pound; rib roust,
15 cents; wirloin and tenderloin stenk,
o0 ¢enta; sen trout, 20 cents; flounders,

St. Louis Prices Slipping
Back to Normal Rapidly

Apecial Dispaleh to The Tribune

1, LOUIS, May 10 —DPrices in St
Louia are slipping down townrd nor-
mal at & rapid rate. So far there has
been no bitter business rivalry In the
price culting, but in nearly every ﬁlm’!l.I
standard goods are being sold at a re-
duction of from 26 to 60 per cent.

Women's suits that were $40 are of-
fored by one of the largest department
stores nt $19.95.

Shae stores offer low shoes for wom-
onout B1EL and assert that in the 6,300
poird availuhle many sold as high as
$10 to $12 a pair. Another cut is in
the prices of silk stockings in the re-
duetion of $2.60 and $4 silk hoszlery to
%1 n pair, while the $150 grade of
lisle stockings are offered by one of
the largest stoves at 50 cents, Waomen's
4ilk skirts, lately sold for 322,80 to $35
nre now olfered at $12.50, Shirts of
the kind that have been selling from
&5 to ®H now can be had for $2.05. Silk
hosiery is offered at 98 cents a puir,
the former price being from S0 to
200, Young men are interested in the

| offer of suits of the regular 30 to $50

vodue, eut to B18.05 to $25.

These are but a few of the redue-
offered DLy the large stores of
the city, many of them using the ad-
vertising columns to announce a small
percentage of the barguinsg and prom-
iming customers that additional cuts

rocima. |

Wave of Price Cutting |
Has Reached Washington |
From Tha Tribuna's Washington Bureau
WASHINGTON, May 10.—The wave
of price cutting hit Washington to-day,
when several lending merchants an-
nounced reductions of from 15 te 25

per cent in elothing and other necessi- |

ties, The eest of foodstufls, however,
remaing as high as ever.

Two lurge retail esta)) shments an-
Fnounced flut reductions of 20 per cent
|nn the priees of their goods. One was
w men's elothing establizhment and
the other 1 women's wear house,

(tail merchants in the eity have an-
nouneed that they are reducing their
prices  on  clothing, furnishings and

shoes, from 15 to 50 per eent.
Washington morehants, however, nre
| predicting that there will be no further
| reductions.  The present eut in prices,
they said, g due to the unseasonable
spring weather which has caused many
persons to curtail buying, with the re-
i thint the elothing and furnishing
tores are  oll  aver-gtocked, With

| shelves filled with goods that should
hauve heen moved a month ago and |
with hiils to be met, the merchants

said thut no other epurse was open to
them but to make prices =ufMeiently
attractive to buyers to inflvonce them
to putrchase,

Cleveland Merchants See
No Break in Prices Yet

Spectal Mhepated (» The Triluoie

CLEVELAND, May 1%. — Cleveland
moerchants are almost unanimaus in the
opinion that there will be ne spectac-
ulur fall in prices or trangformation
of gpenernl market conditiona here.
| They believe there will be ne perma-
| ment eut in prices until
overtakes demand. That condition
not yvet i fact, they declare.

Merchants, however, say they
pluying “close to the bLoard"” in

or of laying in supplies, particu
¥ supplies of clothing and dry goods
for next winter,

Thewx take the wicw that 20 and 30
per ecent cuts in prices in other eitios
shoulid not be considered as indicating
that “the break' has come.

Arc
the

Men’s Suit Prices First
To Feail in Indianapolis

INDIANAPOLIS, May 1.--Silk shirts
and suits for men are the first articles
of elothing to suffer radical price re-
ductions in Indiana, Several of the
leadinge merchants of this city are of-

New York

17 Wall Street

| United States Government
| Liberty Bonds

and

Victory Notes

We keep a supply of the above sccri-
ties on hand for immediate delivery '

3145 % Due June 15, 1947
1st 495 “ June 15, 1947 0
2nd 49 “ Nov. 15, 1942 i
Ist 414 % “ June 15, 1947 i
2nd 414 % “ Nov. 15, 1942 ke
3rd 414 % " Sept. 15, 1928 &
. 4th 4147, " Oct. 15, 1938 =
5th 334 % “ May 20, 1923 =
| 5th 434 % " May 20, 1923 =

We shall be glad to give further particulars on request

|
_ |
Kidder, Peabody & Co. |

115 Devonshire Street
Boston

Yield about 4.109 3

Y 5% %
" 5.389%
" 5.33%,
" 5.669,
Y 6.419
“ 5.800
" 5.65%,

6.70%

These bonds MAY sell lower but are NOW very |

cheap and will eventually sell at much higher prices |

|
In the past few davs the largest re-

produetion |

faring men’s furnishings to-day at
from 20 to 30 per cent below former
prices, One reliable establishment is
offering silk shirts for men at $4.06, or
almont half the amount formerly asked
for them. Rendy to wear clothing for
women and children also is oiferod at
greatly reduced prices.

The leading store at Terre Haute is

offering &ll men's and hoys' garments
and shoes at a reduction of 20 per
cent, The firm is gaid Lo be the larg-

est outfitters of men and boys in West-
ern Indiana, or East Central linois.

“Forced Sale to Raise

Cash” at Columbus, 0.
COLUMBUS, Ohio, May 10,—Two
lnrge retall alores here have ant
nounead  large reduetions in prices,
One announced a 43 1-3 per cent re-
duction on all women’s clothing and
another is l't)tlldll('.tlnl[; A half-price sale
on nll its spring suite.
(ine men's suits store is advertising
a "forced” sale “Lo raise cash.”

fidy

| corner of Fifth Avenue and 44th Street. This removal
|' marks a growth which is typical of the development

of the Fifth Avenue section. The new banking offices,
occupying a space many times larger than the orig-
inal establishment, will afford every feature of service
and equipment which the most advanced standards of
banking can provide.

Fifih Avenue Opfice

- Guaranty Trust Company
of New York

Guaranty Safe Deposit Company

A buyer for one large women's wear

i 4
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store announced that a New York firm
had turned over a consignment of
coats, with instruetions to s=ell them
for what they would bring. No invoice
seccompanied the shipment,

Chicago Merchants Refuse
to Join in Price-Cutfing

Bpecial DHapntch to Tlhe Tribune

CHICAGO, May 19.— While reports
werp coming from all over the eountry
of the elashing of pricea of clothing,
food and other eommbditics, Chicago
merchants sat tight to-day in the he-
lief that “the price-cutting movement
is unjustified by market conditions at
present.”

An officer of one of the big depart- |

ment stores characterized the
ment gy an “indicntion that merchants
were trying to ‘satisfy a hysterical de-
mund from the public for lower prices.”
Another merchant said:  “Any gtore
cutting its prices 20 per cont hag either
bheen profiteering or is taking a dircet
losu,”

This ecity, meat center of the world,

muve- |

ok
e

Zwenty Xears
of Fifth Avenue Bankin

Among the carliest of the insti{utirms renderin
ban king and trust service uptown was the Fifth Avenue

Office of the Guaranty Trust Company of New Yor

This OH’]CC, then the Fifth Avenue Trust Com-
pany, began business at Fifth Avenue and 43rd Street
in1898 —the year of the Spanish-American War.
Among its trustees were men of prominence in the

finance and business of that period and of today.

The deposits of this earlier office were small,
comparatively. The staff of officers and employees

numbered, at the beginning, only about fifteen persons.

From this beginniﬂg, the deposits of the
Fifth Avenue Office have increased ne
fold. Itsstaff now includes more than two hundred and
fifty people. Its equipment and the scope of its fa- |
cilities have correspondingly expanded.

Next Monday, May 24th, the Fifth Avenue

Office moves into its new quarters at the southwest
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